GIFT TAX

TOPICAL INDEX

To Wisconsin Statutes, Administrative Rules, Wisconsin Tax Bulletins,

IS&E Publications, and Attorney Generals’ Opinions

Tax Bulletin and

Statute (1987-88) Adm. Rule Publication (P) AGO (A)
A
Adopted Persons, StALUS ..........eooiiiieiiiieeiiie e 72.07
Agreement with person liable, department may enter T2.79(3) coveveeeeeeeeiiiiiieiees | e 79-10
AMOUNE LAXEA ... T2.78 i | e 32-2
Appeals
APPEAI PIrOCEAUNE........eeiiiiiieiiiiee ettt 71.88,72.86(4),73.01(5)... | cooreeeerirrrnnnnn. 29-3
Tax Appeals Commission..................... 73.01(3)-(5)
waiver of requirements by department 71.89(2)
Assessments
F= LU Lo 11 Y= LSRR 72.86(1)
DIllS, NOLICES. ...eiiieiiiiee e 71.74(10),(11),71.80(2),
72.03,72.86(4)
[10]1L=Tox i o] o U PP OT PP UPPPTPTON 71.74(13)(a),(14),
71.80(1)(b)-(d),72.86(4)
contested (see “Appeals”)
AEliNQUENT TAXES ...ttt 71.82(2)(2),71.91(1),(6)... | ceereeerrrrrrrnnnn 1-5,43-46
doomage - eStMALEd. .......cccoiiiiiiiiiiie e 71.74(3),72.86(4)
fleld QUAILS ......eeeeecece e 71.74(2)(a)-(c),72.86(4)
interest (see “Interest”)
Internal Revenue Service adjustments TLT6oiiiiiieeeeee 2,105 ........... 1-1
JEOPAIAY ... 71.74(14),72.86(4)
office audit authority ...... 72.86(1)
PAYADIE. ... e 71.24(9)(b),71.74(12),
72.86(4)
penalties (see “Penalties”)
statute of limitations 72.86(1)
BAXTOIIS e 71.80(2),(11),72.86(4)
Authority to audit (see "Assessments")
B
Basis of assets gifted...........eeiiiiiiiiiii e T1.0L(6) -uvvvveeeeeeeiiiiiieiees | ereeeeeeeiiieeen 95-22
C
Classification of dONEES..........ccoviiiiiiiii e 72.16,72.80....cccociiiiiie | e 32-2
Clear market value 72.77
Collection............... 72.86
COMPOUNAING .ottt e e r e e e e s e r e e e e e e e siaeeeeeaeeas T2.86(5) <uvvvveeeeeiiiiiiiiiiees | e 11
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Gift Tax - continued

Tax Bulletin and

Statute (1987-88) Adm. Rule Publication (P) AGO (A)
Confidentiality of FetUrNS ........cccuviiiiiiiiii e 71.78(1),(2) cevvveeeeeeiiiennnns 1.11,1.13...... 9-7,19-7,43-50
CONSLIUCLION OF [AW ...eeiiiiiiiiiei e 72.87(2)
Credit against iNNeritanCe taX..........ocvvvreieeee i T2.87(1) coocveeeeeeeeiiiiiienees | eeeeeeeiiieeen 3-3,5-2
D
Death DeNEfits ........ooiiiii e T2.76(4) ceeeeieeeieiiiiiiees | e, 73-27
Definitions.................. 72.01
Delinquent taxes 71.82(2)(a),71.91(1)(a),
72.86(4)
[10]1L=Tox i o] o U PP OT PP UPPPTPTON 71.91(5)(@)-()..ceeevirreieeees | e 1-3
COMpPromises........... 71.92(1)-(3)
installments allowed 71.92(2)
interest (see “Interest”)
withholding by employer ... 71.91(1)(b)
DONEE dEFINEA .....vviiiie et 72.01(10),(15M), vecvviireees | e 9-5,32-2
72.16,72.80
[0 a0 ) go [=7 1 1 =T [P SRRRS 72.01(20) evveeieeeeeiiiiiinees | e 32-2
Doomages (see "Assessments")
Due date (see "Filing requirements")
Duty to furnish information to department ............cccovieeiiiiniiiiiiee e 72.86(3)
E
ENfOrCEMENT ... 72.86
Justice departmMent dULY ..........cc.ueiiiiiiiiiiiiii e 72.86(5)
Estimated assessments (see "Assessments, doomage - estimated")
Exemptions
ANNUAL ..o snnee s nees | T2.8L i | 32-2,37-2
general .... .
PEISONAL ...eeeiiiiiieiiiiie et e e e ssnneesnneeens | 120820 | e 13-6,14-2,26-1,29-5,32-2,

F

Fair market value (see "Clear market value")
Federal abstracts (see “Internal Revenue Service adjustments”)
Filing requirements
AUE JALES ...t e e e e e e e
forms (see "Forms")
timely filed defined..........ccueiiiiii i
who must file ...........
Foregone interest.......
Forms ...
copies of returns filed

G

(11 €30 (=Y T =T [ SO

72.01(12)

62-44

22-2,28-2,32-2

59-16
22-2
92-19

112-16,123-10,128-16,
137-14,141-12,146-28,
150-25
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Gift Tax - continued

Tax Bulletin and

Statute (1987-88) Adm. Rule Publication (P) AGO (A)
I
Imposition of tax (see “Tax rates”)
Income tax provisions apply t0 gift taX ..........cccvveeeeiiiieiiiiiiiiee e 72.86(4)
Interest
additional assessments 72.86(1)
late returns 72.85(3)
L5 ST 2 PO PP PP 5-2,24-19
Internal Revenue Service adjustments
assessSMeNts or refunds - 4 YEarS........ccccvvvveeeeeiciieiee e ssiieeeee e e TL77(7)(@),(0) cceeiiiieeees | e, 52-34
taxpayer must notify department............ccocccvieieeeiniiinnnenn. 71.76,72.86(4)......cccvveee... 2.105 ........... 1-3,4-1,37-2
ten year statute of limitations - effective through 1986 | 7L77(7)(b)
Interspousal transfer to create JOINt tENANCY .......cocueviiiiiiiiiiiiiiec s | eriiiere e e e e e e sireeeeees | ereeeesaaninneeeeas 9-5
L
Y o PSR SPPP SRR 72.86(2)
M
Multiple giftS IN ONE YEA ......ccciii it 72.78
Mutually acknowledged child defined 72.01(15)
N
Notices (see "Assessments")
P
Penalties
fallUre 10 fil@ ..o 72.86(3)
7> T o SRR 72.86(6)
late return................. 72.85(3)
not paid when due ... .. | 72.86(2)
FECOIAS NOL KEPL... et e e 72.86(3)
Petition for redetermination (see “Appeals”)
PRESE-0UL ... 7283 | e 52-30
Power of appointment
AEFINED ..o T2.0L1(17) oo | e 9-6
taxability Of tranSTerS.......ccvviiiiee e 72.75
Power of attorney v [ TL78(4)() cevvvveeeeeeaaiias 1.13 . 114-1
Property defined ..o 72.01(19)
R
Rate of tax (see “Tax rates”)
RECOrAS, rEQUIrEM .......eeiiiiiieiiiieeeiee e 72.86(3)
penalty 72.86(3)
Refunds, claims for 72.86(4)
following final determination on appeal, not allowed 71.54(4)
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Gift Tax - continued

Tax Bulletin and

Statute (1987-88) Adm. Rule Publication (P) AGO (A)
Refunds, claims for - continued
FOrM FEQUINET ... 71.75(6)
iNterest NOt AlIOWEd. ........cccoeiiiiiieiiee e 72.87(1)
marital property gift.. T2.86(4) ceeeeeiieieeeiiiiiiees | e 43-45
notunder $1 .......ccoovvviviveeeeriininnn. .. | 71.75(3)
office audit within 2 years following............c.cooeiiiiiiiiiniiieeee 71.75(5)
statute of [IMItAtIONS.........cccoiiiiiie e 72.87
time for department t0 act...........ccccveeeeeiiiiiiiiie e 71.75(7)
Relationship between inheritance, estate, and gift taxes 72.87(1)
Returns (see “Filing requirements”)
Rules and reguIatioNS ............ceveiiiiiiiiiiie e 72.05
federal rUIES APPIY ....oooo it e e e e e s | eeeeeeaaea e e e e e e e e e aaane 1.06 .....oce..... 73-27
S
Service upon nonresidents
Statute Of IMIAtIONS .....cooiiiiiiii et srirre e e s e | eeeeesiie e e e e e s s siierereeeessinnees | abeeseeeesssannne 92-19
T
Tax Appeals Commission (see “Appeals”)
Tax bills, notices (see "Assessments”)
TAX FALES. .. ettt 72.18,72.83..cviiiiiiiiie | e 43-33,52-30
AMOUNT TAXEA. ...eeeieieeeiiiiiee et a e e e 72.78
limit - 20% of value...................... 72.84
Taxpayer asSiStanCe NUMDEIS ........ooiiiiiiiiie e riiireees | eeeeeeassainbeeeaeeeaasbnreeeeeaanis | eeeansnnseeeaseaans 107-36,113-34,119-34,
123-8,124-40,129-28,
133-8,134-32,138-35,
142-21,147-28,151-27
Transfers taxable .............oooi s T2.75 i | e 29-5
\%
Valuation, CalCulation.............cooiiieiiiiie e 72.77
compromise (agreement) .. 72.79(3)
dispute.......cceeevieeeiinnenn. 72.79(2)
SEANAAIAS ... e 72.79(1)
W
Waivers
appeal reqUIrEMENTS .........oiiiiiiiiieiee et e e e e e e e e 71.89(2),72.86(4)
statute of limitations I 4 B & 4 (5 N () I RO 9-5
Wisconsin Tax Bulletin indeX UPALES...........coueiiiiiiiiiiieiiiiiiiieeeeeriiiies | areevieeeeeeessiiereee e s s s sinieeeeaes | ereeeesaassnneeeens 107-59,112-88,123-67,

128-83,133-67,137-59,
146-44,150-63
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ADDENDUM

To Gift Tax Topical Index

Attorney Generals’ Opinions

There are no Attorney Generals’ Opinions currently being used to administer the gift tax laws.



