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Wisconsin Employment Up by 1,700 in
November

Wisconsin Employment

Wisconsin employment increased by 1,700 in November while October
was significantly revised upward mostly due to a large revision to
accommodation and food services.

100 10.0%
- October total employment was 32,300, or 1.1%, above November 2022.
75 7.5% Private jobs are 28,700 (1.1%) higher than last year.
50 [ 5.0% o _ -
- Four sectors posted gains in November: leisure and hospitality (2,000),
- 25 —H_h 2.5% o construction (1,200), information (500) and other services (1,000).
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3 Q Those gains offset small losses in five sectors: professional and business
s | 2.5% ;:; services (-400), manufacturing (-300), trade, transportation and utilities
® (-100), financial activities (-100), and mining and logging (-100). The
-50 -5.0% education and health services sector was flat.
-75 -7.5% . . . : :
Government employment declined by 2,000 jobs, following a revised gain
-100 -10.0% of 1,600 in October.
Jan 19 Jan 20 Jan21 Jan 22 Jan 23
The unemployment rate increased for the sixth month in a row to 3.3% in
[C_] Monthly Change (left scale) —e— Year-over-year Growth (right scale) November, compared to 3.7% nationwide. The Wisconsin labor force
participation rate ticked up to 65.9%.
Source: U.S. Bureau of Labor Statistics, Current Employment Statistics
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Professional & Business and Education & Health Employment Continue to Rise

Wisconsin Employment Sectors
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Total Employment in Wisconsin's MSAs

All but one MSA (Eau Claire) has seen employment growth over past year

Employment in Thousands Change Change Change

Wisconsin 2,988 3,018.6 3,020.3 32.3 1.1%
Appleton MSA 128.4 129.7 130 0.3 1.6 1.2%
Eau Claire MSA 89.4 89.5 89.3 -0.2 -0.1 -0.1%
Fond du Lac MSA 48.3 48.9 48.9 0 0.6 1.2%
Green Bay MSA 179.9 181.4 181.5 0.1 1.6 0.9%
Janesville-Beloit MSA 70.3 70.3 70.6 0.3 0.3 0.4%
La Crosse MSA 78.9 79.9 80 0.1 1.1 1.4%
Madison MSA 417.1 424.7 424 -0.7 6.9 1.7%
Milwaukee-Waukesha-West Allis MSA 853.2 855.2 857.1 1.9 3.9 0.5%
Oshkosh-Neenah MSA 97.7 98.2 98.5 0.3 0.8 0.8%
Racine MSA 78 79.8 80 0.2 2 2.6%
Sheboygan MSA 62.4 63 63.4 0.4 1 1.6%
Wausau MSA 72.8 73.1 73.2 0.1 0.4 0.5%

Source: U.S. Bureau of Labor Statistics, Current Employment Statistics
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Wisconsin Personal Income Up 3.4%
in the Third Quarter of 2023

Wisconsin Personal Income and Wages
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Wisconsin personal income increased at a seasonally
adjusted annual rate (SAAR) of 3.4% in the third quarter
of 2023, up from 3.0% in the second quarter.
Wisconsin's income growth was 22"4 in the country and
just below the national increase of 3.4%.

Compared to the prior year, personal income was up
3.4%. Wages and salaries, the largest component of
personal income, increased 4.3% y/y. With wages
increasing faster than other types of personal income,
they have increased to 50.8% of total personal income,
up from 48.7% just two years ago.

Earnings were the largest contributor to personal income
growth, at 3.8 percentage points. Dividends, interest,
and rent added 0.1 percentage point and transfer
receipts declined, subtracting 0.5 percentage point.

Real GDP in Wisconsin increased 5.0% in the third

2018 2019 2020 2021 2022 2023 quarter at a seasonally adjusted rate. Wisconsin ranked
18t in the nation. It was the second-fastest in the Great
Il Total Personal Income [l Wages & Salaries Lakes region (behind Michigan) and grew just slightly
faster than the U.S. as a whole (at 4.9%).
Source: U.S. Bureau of Economic Analysis
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U.S. Updates

Employment
Inflation (CPI)
Stock Market Indices




U.S. Added 199,000 Jobs in November

National Employment

Total nonfarm payroll employment increased by 199,000 in November.
The change in total nonfarm payroll employment for September and
October combined is 35,000 lower than previously reported.

4,000 -10.0% In November, health care added 77,000 jobs, above the average monthly
3 000 5 5o gain of 54,000 over the prior 12 months. Over the month, job gains
’ | ' continued in ambulatory health care services (+36,000), hospitals
2,000 | 5.0% (+24,000), and nursing and residential care facilities (+17,000).
. 1,000 L 2.5% rf Government employment increased by 49,000 in November, in line with
2 H—rm 8 the average monthly gain of 55,000 over the prior 12 months.
3 0 - 0.0% F:?_' Employment continued to trend up in local government (+32,000) and
& 11,000 L L 5% :3; state government (+17,000) over the month.
2,000 | 5.0% ° Employment in manufacturing rose by 28,000 in November, reflecting an
increase of 30,000 in motor vehicles and parts as workers returned from
-3,000 --7.5% a strike. Employment in manufacturing has shown little net change over
the year.
-4,000 -10.0%
2020 2021 2022 2023 The unemployment rate edged down to 3.7% in November. The
[ Monthly Change (left scale) —e— Year-over-year Growth (right scale) employment-population ratio increased by 0.3 percentage point to 60.5%
in November. The labor force participation rate was little changed at
62.8% and has been essentially flat since August.
Source: U.S. Bureau of Labor Statistics, Monthly Employment Report
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Consumer Prices Increased 3.1% Over Past Year

. The Consumer Price Index for All Urban Consumers (CPIU) increased
Consumer Price Index (CPI _ . . .
( ) 0.1% in November on a seasonally adjusted basis, after being
10% unchanged in October. Over the last 12 months, the all items index
increased 3.1% before seasonal adjustment.

o M e The index for shelter continued to rise in November, offsetting a decline
o 8% ] M in the gasoline index. The energy index fell 2.3% over the month with a
S e m 6.0% decline in the gasoline index. The food index increased 0.2% in
§ 6% - /N\_“/”\——_ November, after rising 0.3% in October.
Ei TTH / | The core consumer prices index rose 0.3% in November, after rising
$ 4% P\/ i 0.2% in October. Indexes which increased in November include rent,
3 0 / - medical care, and motor vehicle insurance. The indexes for apparel,
<L household furnishings and operations, communication, and recreation
E 2% Yis _m———t] were among those that decreased over the month.
The all items index rose 3.1% for the 12 months ending November, a
0% smaller increase than the 3.2% increase seen in October. The core index
(o)

rose 4.0% over the last 12 months, same as the prior month. The energy
index decreased 5.4% for the 12 months ending November, while the
food index increased 2.9% over the last year.

2018 2019 2020 2021 2022 2023

[ cpl

Source: U.S. Bureau of Labor Statistics, Consumer Price Index

Core CPI
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Stock Market Indices Up in 2023

The S&P 500 Stock Market Index experienced

S&P 500 a rocky year in 2023, but ended the year on a
5.000 high note, up 24%. This follows a decline of
19% in 2022.
4,500
Stocks fell between July and October of 2023
4,000 but rebounded in the last two months of the
year.
3,500
Other stock market indices showed similar
3.000 movements over the course of the year but
’ ended with different rates of change, with the
2,500 Dow up around 14% but the Nasdaq up over
40%.
2,000
222322 L &8I 33 388888 Y Stock indices around the world were mixed,
§ 5833 &§5335858388&853258¢5%825%E:5 with the Shanghai Composite down around 5%,

the Nikkei 225 up nearly 30%. In Europe, the
DAX was up around 18% for the year while the
UK FTSE 100 was nearly flat. Source: WSJ.
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Get in Touch

Check out our data visualizations at DorViz.wi.gov.

Anything you'd like to see that we haven't covered? Let us know!
doreconomists@wisconsin.gov

Sign Up for the Monthly Economic News Update: Subscribe to DOR
E-News (wi.gov)
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https://www.revenue.wi.gov/Pages/Report/Interactive-Data.aspx
mailto:doreconomists@wisconsin.gov
https://www.revenue.wi.gov/Pages/HTML/lists.aspx
https://www.revenue.wi.gov/Pages/HTML/lists.aspx

	Monthly Economic Update
	Wisconsin Updates
	Wisconsin Employment Up by 1,700 in November
	 
	Total Employment in Wisconsin's MSAs�All but one MSA (Eau Claire) has seen employment growth over past year
	Wisconsin Personal Income Up 3.4% in the Third Quarter of 2023
	U.S. Updates
	U.S. Added 199,000 Jobs in November 
	Consumer Prices Increased 3.1% Over Past Year 
	Stock Market Indices Up in 2023 
	Get in Touch

