SCHEDULE 2K-1 BENEFICIARY'S SHARE
OF INCOME, DEDUCTIONS, ETC.

Wisconsin Department

of Revenue For 2004 or taxable year beginning

, 2004, and ending ,

2004

Name of estate or trust

Beneficiary’s identifying number [

Estate or trust’s federal EIN [

Beneficiary’s name and address

Fiduciary’s name and address

(a) (b) (c) (d)
Distributive share items Federal amount Adjustment Wisconsin amount
1 INterESt
2 DIVIdENAS. . . ot
3 Netshort-term capital gain . ... ...
4 Netlong-term capital gain ............. .. i
5 a Annuities, royalties and other non-passive income before directly
apportioned deductions . . .. ... ...
b Depreciation . ... .. ...
c Depletion . ...
d Amortization . . ...
6 a Trade or business, rental real estate, and other rental income
before directly apportioned deductions .......................
b Depreciation . ... .. ...
c Depletion . ...
d Amortization . . ...
7 Income for minimum tax PUrPOSES .. .. ... v ittt

8 Income for regular tax purposes (add lines 1 through 4, 5a and 6a). . .
9 Adjustment for minimum tax purposes (subtract line 8 from line 7) ...

10 Estate tax deduction......... ...
11 FOreign taXeS . ..ottt e s

12 Tax preference items (itemize)
a Accelerated depreciation. . ........... .
b Depletion .. ...
C AMOrtiZation . . . ...
d EXClusion items ........ ... . ...

13 Deductions in the final year of estate or trust

Excess deductions on termination (attach computation) .........
Short-term capital loss carryover ............. . ... . ..
Long-term capital loss carryover ............ ... ...
Net operating loss (NOL) carryover for regular tax purposes . ... ..
Net operating loss carryover for minimum tax purposes..........

- 0 o O T 9

14 Other (itemize)
a Payments of estimated tax creditedtoyou ....................
b Tax-exemptinterest......... ... ...
G e

—h

15 Developmentzone credits. ... ...
Supplement to federal historic rehabilitation credit .. ............
Manufacturer's sales tax credit . .. ........ ... . . oL
Technology zone credit .. ...

Dairy investmentcredit . ........... . .. .

D QO O T 9
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BENEFICIARY’S INSTRUCTIONS FOR REPORTING
WISCONSIN INCOME, DEDUCTIONS, ETC., FROM SCHEDULE 2K-1

Purpose of Schedule 2K-1

Similar tofederal ScheduleK-1, atrust or estate uses Schedule 2K-1
to report to you your share of the trust's or estate’sincome, deduc-
tions, etc. Lines 1 through 14 coincide with lines 1 through 14 of the
federal Schedule K-1. Please keep it for your records.

Although an estateor trust issubject toincometax, you areliablefor
tax on your share of itsincome. There is never a double tax. If an
estate or trust must distribute all of itsincome, you must report your
share of the income distributed whether or not you have actually
receivedit. If thefiduciary hasthe choice of whether to distributeall
or a part of the current income, you must report all income that is
required to be distributed to you, whether or not it is actualy
distributed, plus all other amounts actually paid or credited to you,
to the extent of your share of distributable net income.

General Information

Inconsistent Treatment of Items — Generally, you must report
items shown on your Schedule 2K-1 (and any attached schedules)
consistently with the way the trust or estate treated the items on its
return. If your treatment is (or may be) inconsistent with the estate
or trust, attach a statement to your return explaining the inconsis-
tency and your reason for such inconsistency.

Errors—If you believe the estate or trust has made an error on your
Schedule 2K -1, notify theestateor trust and ask for acorrected copy.
Do not change any items on your copy. Be sure the estate or trust
sends the corrected Schedule 2K -1 to the department.

Specific Instructions

Name, Address, and | dentifying Number —Check that your name,
address, andidentifying number aswell astheestate'sor trust’ sname
and identifying number and the fiduciary’s name and address are
filled in.

Lines 1 Through 6 — The entries on these lines show the federal
amount, adjustment, and Wisconsin amount of any distributive
shareitems. Generally, you should havereported thefederal amount
on your federal income tax return. However, if the federal amount
was computed using a provision of federal law that Wisconsin
doesn’t follow, the federal amount shown in column b will be the
amount computed under federal law that appliesfor Wisconsin. The
estate or trust will identify these amountson line 14c as“ Schedule |
adjustments” or “ Schedule B adjustments.” If you havea Schedule |
(or Schedule B) adjustment, complete Wisconsin Schedule | (or
Schedule B) before filling in your Wisconsin return.

If the Wisconsin amount of any share item on lines 1 through 6
differsfromthefederal amount, you must account for thisdifference
on your individual, trust, or estate income tax return. How you
account for the difference depends on the share item and whether
youarefilingaForm 1 (Wisconsinresidents), Form INPR (Wiscon-
sin part-year residents or nonresidents), or Form 2 (trust or estate).

* If you are filing Form 1 or Form 2, account for any difference
between the Wisconsin and federal amount of a share item on
lines1, 2, 5, and 6 that is allowable in computing Wisconsin
adjusted gross income by filling in the amount from
Schedule 2K -1, column c on Form 1, lines 2 through 4 or lines 6
through 11, as appropriate, or Form 2, Schedule A.

* If you arefiling Form 1INPR, include in column B on the appro-
priatelineof Form 1NPR, a ongwith any other Wisconsinincome
or loss, the Wisconsin amount (column d) of any share item on
lines 1, 2, 5, and 6 that must be included in Wisconsin adjusted
gross income.

 Fill in the amount from line 3, column d, on line 3 of Schedule
WD, Form 1 or Form 2. Fill inthe amount from line 4, column d,
on line 10 of Schedule WD, Form 1, or line 9 of Schedule WD,
Form 2.

Lines7 Through 9 and Line 12 — The entries on these lines show
the federal amount, adjustment, and Wisconsin amount of distribu-
tive share items relating to the alternative minimum tax and tax
preferenceitems. If the Wisconsin amount of any shareitem differs
from the federal amount, you must account for the difference on
Wisconsin Schedule MT. Fill in the amount of the adjustment for
minimum tax purposes from line 9, column ¢ and tax preference
items from line 12, column c on line 8 of Schedule MT.

Line10-If youarefilingForm 1 or Form 1INPR, thereisnoitemized
deduction credit for the estate tax deduction.

Line 13a — If you are filing Form 1 or Form 1INPR, there is no
itemized deduction credit for excess deductions. If you arefiling a
Form 2 (estates or trusts), the amount in column c isamodification
on Schedule A as an addition or subtraction, as appropriate.

Lines 13b and 13c — Fill in any short-term capital loss carryover
from column d of line 13b on line 3 of Schedule WD, Form 1, or
Schedule WD, Form 2. Fill in any long-term capital loss carryover
from columndof line13conline10 of ScheduleWD, Form 1, or line
9 of Schedule WD, Form 2.

Line 14a — Wisconsin does not allow estates or trusts to transfer
estimated tax payments to the beneficiary.

Line 14b —If you arefiling Form 1 or Form 2, fill in the Wisconsin
amount of tax-exempt interest (state and municipal interest) from
column c of line 14b as a positive number on line 2 of Form 1 or
Schedule A of Form 2. If you are filing Form INPR, include the
Wisconsin amount of tax-exempt interest from column c of line 14b
as a positive number on line 2, column B of Form INPR.

Line 15 — These credits apply to Wisconsin only.

Development Zone Credits— Enter on Schedule DC.
Supplemental to Federal Historic Rehabilitation Credit — See
the “Specia Instructions” in your Wisconsin income tax booklet
(Form 1 or INPR) to determine where you should enter this credit.
Manufacturer's Sales Tax Credit — Enter on Schedule MS.
Technology Zone Credit — Enter on Schedule TC.

Dairy Investment Credit — Enter on Schedule DI.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts false
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo true
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /C39P36Dm
    /MonotypeSorts
    /OCRA
    /Symbol
    /Wingdings-Regular
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth 8
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


